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CHARTER
OF

DZFENSE PLAXNT CCORPCRATION

In order to nid the Government of thc United States in its
Kational Dofense Progrem, Reconstruction Finance Corporation, for the
purpose of creating o corporation with the powers hcereinafter stated,

pursuant to the suthority contained in Section 5d of the Reconstruction

Finonce®Zorporation Act, os omended, the crection of such corporation
having been roquiested By the Federal Loen Administrator wth the ep-
proval of the President, declares that:

FIRST,”The name of the Corporation shall be “"DEFENSE PLANT

CORPORATION".

SECOND, The location of thc principel office of the Corpora-

vion shaoll be in the City of Washington, District of Columbia.

TiiIRD, The objcects, purposcs ond povers of the Corporation

shall be:

(e) To purchase, lcasc or otherwise acquire recl estate
and intecrests in rcal estate, to purchaose, lecge or
otherwisc acquire end to build cnd expand plants and
focilitics, and to purchese, lease, produce or other-
wi8e ccquire and to repeir, re-build and alter cqiip-

ment, supplies and mochirery, for the manufecture of

arms, ammunition and implements of wor;

45%} (b) To usc, lease, licensc, cr otherwise arrange for the

usc of such real cstrte, plonts, fesilitics, cquip-
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rent, supplies end machinery, for the manufacture of

erns, armuniticn and implements cof wor and the pre-

ducticn of cquipment, supplies and machinery uscble

in such manufacture; and

(¢) If the President of the United States finds that it is

necessary for the Cerporetion to engoge in the manu-

facture of arms, amnmmunition ond implements of wor, to

éngagc ir such merufacture itself.
The Corporation shall have power tc do ell things incidental to the fore-
geing ond necessary or apprcpriatc in connection therewith, including,
but without limiteticn, the power to borrow and hypothecate, to adopt
and use a corperate seal, to moke contracts, to acquire, hold and dis-
pose <f rcal and personai property nccessary and incidontal to the con-
duct of its business, and tc sue and be sued in oany court of competent
Jurisdicticn. The Corporatinn, includirg its frornchise, its capital,
reszrves, surplus, inceme and cssets shall be excmpt from all texeticn
now or hé;cufter impcsed by'the United Stotes, eor any Territery, de-
pendency, or pcssession thereof, or by any State, county, municipality,
or lccalltaxing authority, except thot any real property of the Corpore-
ticn s%all be subject tc State, Territericl, cnun£y, runicipeal uf lccal
toxation to thq seme extént according teo its valuc as other real prcpérty
is toxed; the‘Ccrporuticn shall be entitled to the-free use =f the
United Stcotes mnils; and in additi-n toc or in limitction of £he privi-

leges and immunities belonging to it as an instrumentality of the




Urited Stotes Government, the Corpcratisn shell in all other respects
be possessed of such privileges aond i;munities as arc conforred upen
Reconstruction Finance Cerperation under the Reeonmstructinon Finance
Corporction act, as amendod.

FOURTE, The total authorized capital steck of the Corpcra-
ticn shall be Five Millicn Dollars ($5,000,000), of which One Million
Dollers ($1,000,000) shall bte poid in immedictely and the balance as
cullcdt‘ Such stecck shall be of ~ne class and shall be issued for cash
only. ﬁeconstruétion Finance Corperotion shall subscerite for all of

the capital stcck of the Corporation and such stock shzll not be trans-

fernble.

e FIFTE, The Csorpnration shzall have existoncoe until dissolved
by Reconstructinn Finance Corpecration.
. SIXTH, The stcckhclders shall not be liable for the debts,

o

c:“traﬂts or engagements of the Cerperoticn exccpt te the extent =of
urpaid stock subscripticns.
SEVENTH, The Ccrpcrotion shall be managed by its Board of

Dircetors, cfficers and zgents pursuant te this Charter and the provi-

"

sions of the By-laws of the Corporation as prescribed by Reccnstruc-
tion Finonce Cerpeocroticn.

EIGHTH, This Charter a:d the By-laws may be amended ot any
time by Recenstructicn Finanes C-rr:oreticn,.

ZUl WITKESS "EERICF, Roo-.ostructisn Finezmce Corp raticn has

coused this Charter tc be signod v its exccutive ~fficer, Chairmorn




cf its Board of Directors, ottested by its Secretzry, and has coused

its sezl to be hercunte effixed this 22rd day ¢f August, 1940,
RECOLKSTRUCTION FINANCE CCRPORAT ION

By (Signed) Emil Schrom
Chairman

ATTEST:

(Sigred) G. R. Cooksey

Secretary



ATTDLIETT 70 TEE CEARTZR OF

DEFIISE PLANT CORPORATION

Reconstruction Finance Corporation hereby certifies that, pur-

suant to paragraph EIGHTH of the Charter of Defense Plant Corporation and

upon the request of the Federal Loan Administrator with the approval of
the Presid#nt of the United States, the Charter of Defense Flant Corpora-
tion was on February 15, 1941, amended by changing paragraph THIRD of
said Charter to read as follows:

"THIRD, the objects, purposes and powers of the Corporation shall be:

(a) To buy, sell, acquire, store, carry, import, export, produce,
process, manufacture and market strategic and critical
materials as defined by the President of the United States;
and to purchase, lease, construct or otherwise acgquire, and
to use, or arrange for the use by others of, such land, build-
irgs, plants, machinery, eguipment, and facilities as may be
necessary or appropriate in cozzection therewith;

(b} To purchase, lease or oikerwise ecgquire -eal estate and
interests in real estate, to purchase, lease or otherwise
acquire and to build and expand plants and facilities, and
to purchase, lease, produce or otherwise acquire ard to
repsir, rebuild and alter equipment, suprlies arpd machinery,
for the menufacture of arms, ammunition &nd implements of
war;

{c) To use, lease, license, or otherwise arran.e for the use by
others of such real estate, plants, facilities, equipment,
supplies and machinery, for the nanufacture of arms, ammuni-
tion and implements of war and the production of .equipment,
supplies and machinery usable ir such manufacture; and
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{d) If the President of the United States finds that it is neces-
sary for the Corporation t: engage in the manufacture of erms,
ammurition and implements of war, to engage in such renufacture
itself.

The Corporation shall have power to do all thirgs incidental to the
foregoing and necessary or esppropriate in connection therewith, in-
cluding, but without limitation, the power to borrow and hypothecate,
to adopt and use a corporate seal, to make contracts, to scquire, hold
and dispose of reel end personal property necesssry end incidental to
the conduct of its business, and to sue and be sued in any court of
competent jurisdiction. The Corporation, including its franchise,
its capital, reserves, surplus, income 2nd essets shall be exempt
from all taxetion now or hereafter imposed by the United States, or
any Territory, dependency, or possession thereof, or by any State,
cournty, municipality, or local taxing authority, except that eny real
property of the Corporation shsll be subject to State, Territorial,
county, municipal or local taxstion to the same extent according to
its value as other real property is taxed; the Corporstion shall be
entitled to the free use of the United Stetes meils; a2nd in addition
to or in limitstion of the privileges and immunities belonging to it
as an instrumentality of the United States Government, the Corpora-
tion shsll in 211 other respects be possessed of such privileges and
immunities as are conferred upon Reconstruction Finance Corporastion
under the Recongstruction Finance Corporation Act, ss emended.”

Attest: ' RECO!STRUCTION FINANCE CORPCREATION

{signed} G. R. Cooksey 2y {signed} Emil Schren
- Secretary : Chairman
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AMENDMENT TO THE CHARTER OF

( DEFENSE PLANT CORPORATION

Reconstruction Finence Corporation hereby certifies that, pur-
suent to paragraph ZIGHTH of the Charter qf Defense Plant Corporatioﬁ and
upon. the reguest of the Federal Loan Administrator with the approval of
the President of the United States, the Charter of Defense Plant Corpora-
tion dated August 22, 1940, as amended February 15, 1941, was on December
9, i941, further amended by changing paragraph THIRD of scid Charter to
read as follows:

"Ti&RD, the objects, purposcs and powers of the Corporetion shell be:

(a) To produce, acquire, carry, scll, or otherwise decal in
strategic ond criticcl materials as defined by the
President;

(b) To purchase and lease land, purchasc, lease, build, and
expand plants, and purchase and produce cquipment, faci-
lities, mochinory, materials, and supplies for the monu-
facture of strategic and criticsl materials, arms,
ommurition, and implements of war, any other articles,
equipmont, facilities and supplics necessary to the na-
tional defensc, and such other articles, equipment,
supplics, and materials os may be rcquired in thc man-
facture or use of any of the foregoing or otherwise
necessary in connoction taerewith;

(¢c) To leasc, sell, or othcrwisec dispose of such land,
plants, facilitices, ond machinery to othcrs to cngege
in such manufacture;

(d) To engage in such menufocture itsclf, if the Prcsident
- finds that it is nccesscry for o Government agency to
cngage in such manufacture; '

(e) To produce, leasc, purchasc, or otherwise acquirc rail-
road equipment (including rolling stock), cnd cormmercizl
aircruft, ond parts, equipment, facilitics and supplies
necessary in connection with such roilroad equipment and
eircraft, and to lcasc, sell, or othcrwise dispose of
the scme;

Dotz




(f) To purchcse, lcase, build, cxpand, or otherwise acquirc

facilities for the trziring of avictors arnd to operatc

or lezsc, scll, or otherwise disposc cf such facilities

to others to cngoge in such training; and
.g) To takc such other cetion as the President =2xnd the

Federal Losn Administrotor may dcom necessary to cx-

pedite the national defeonse programe.

-

The Corporation shell have power to do 21l tnings incidental to the
foregoing znd nccesszary or cppropricte in comection therewith, in-
cludirg, btut without limitction, the power to borrow and hypothe-
cate, to adopt and usc o corporcte sczl, to muke controcts, to ecc-
quire, hold ond dispose of rcal and perscnzl proporty ncccessary aand
incidental to the conduct of its busiress, and to suc and be sued
in any court of compctent Jurisdiction. The Corporation, including
its franchise, its capital, reserves, surplus, income and assets,
shall be excmpt from all taxation now or herexftor imposed by the
Tnited Statces, or any Territory, depcrdency, or possession thereof,
or by any State, cournty, runicipality or loecal taxing suthcerity,
except that any recl property cf the Corporczticn shzll be subject
to State, Territorial, ccunty, municipzcl cor loccl taxation to the
seme cxtent cccording to its valuc as other real property is taxed.
The oxemptions provided for in thec preceding scnternece with rospoct
to taxctior shall for oll purpuses be decmed te include sales, use,
storage and purchase taxes arnd shzll alsc be construed t- be applic-
able to personal prcperty owned by the Corporation, but such cxomp-
ticns shall not be construed to be applicabls in any State to any
tuildirgs which cre considered by the laws of such Statc to bc per-
scral property for taxation purpcses. The Corporation shell be en-
titled to the privilcges and irmunities belenging to it as en in-
struncrntality of the United States Governmont (including, but with-
cut limitation, the frec usc of thc Urnitcd States mails) end shall
in el11 rcspcets be pessecssed of such privileges and immunitics as
are conferred upon it or Reconstructicn Finance Corporetionr under
the Reconttruction Firnance Corporaticn Act, &s now or herceafter
amended.”

Attest: FECONSTRUCTION FINANCTZ CORPORATION
(signed) A. T. Fobson By {sizr.2) Charles B. Henderson
Acting Scerctory Cheirmen

) v 1e3




1. The principzel office shall be in the City of ¥Washingtoen,
District of Columbia. The Corporation shall a2lso have branch offices
at such other places as the Board of Directors may from time to time
aesignate.

EAL

)

2. The corporate seal shzll have inscribed thereon the nane
of the Corporation and the date of its creation. Said seal may be
used by tasusing it or a facsimile thereof to be impressed or affixed
or reproduced.

BOARD OF DIRECTCES

3. The directors shall be not less than six nor more than
ten in number, as Reconstruction Finance Corporation may provide.
The directors shall be appointed by Reconstruction Finance Corparation.
FBach director will hold office until the thirty-first day of December
of the year in or for which appointed and until his successor shall be
duly appointed and qualified.

MVEETTHGS OF THE BCARD

4. Reguler meetinzgs of the directors shall be held at suck
time and place as the directors may prescribe. Specizl meetings mey
be called by the Presicdent or Secrestery. A% any meeting of the Board
of Directors, three of the duly appointed and qualified directors shall
constitute a quorum for the transaction of any business that may come
before the meeting.

OI2OTTZES D" THE DIZZCTORS

5. The Board of Directors shall select from their number
en executive committee, consisting of such nembers of the board as
may be deemed advisable, who shall have, possess and exercise all
the power and authority of the Board of uirectors at such times es
the Board of Directors is not in session, and alsoc such power end
authority as may be delegated to it by the Board of Directors. The
Board of Directors may creaete such sddivionel committees and confer
upon them such duties and powers &s it mey deem advisable.




CCLPENSATION CF DIRZCTORS

-— 6, The directors of the Corporation shall receive no fees
or honeorarium for atteadance a2t nmeetings tut shall te entitled to be
reimbursed iz acccrdazce with the Standaréized Government Travel
Fegulations, &s amendeé, for travel expenses incurred in attending
meetings cf th2 Zoard of Directors and meetings of the commnittees of
which they are members, and any other travel expenses incurred by them
on official business.

QrTICERS

7. Trhe officers of the Corporation, who shall be appointed
by the Board of Directors, shkell ve: a Ckhairman of the Board of Direc-
tors, a president, one or nore vice-presidents, a secretary, a treas-
urer, a general counsel, and such other officers and agents as the
Board of Directors may deem advisable. The president shell be & director.
The salaries and compensation of all officers, agents and -ermployees shall
be fixed by the Board of Directors and paid by Reconstruction Finance
Corporation and reimbursed by the Corporation. Any officer, agent or
emplovee may be removed by the Board of Directors at any time, with or
without cause.

CHAIRNAN OF THE BOARD

8. The chairman of the Boerd of Directors shall have geperzl
supervision over the business of the Corporation and shall preside at
all meetings of the Board of Directors.

PRESICENT

$. The president shall be the chief executive officer of the
Ccrpeoration and in the absence of the Chairman of the Board, shell pre-
side 2t all mesetings of the directors. ZExcept as hereinafter provided,
cr s othe2rwise prescribed by the Boerd of Directors or cxecutive Com-
mittee, all contracts and other documents which the Corporation mey be
required to execute in the conduct of its busiress shall be signed by
the President.

‘

10. In the absence or disability of the president, the vice-
resident (or vice-presidents, in the order of their senicrity if more
: than one) shell perform the duties ard execute the.powers-of the presi-
dent. Thev shell perform such other duties as the Board of Directors
may prescribe. i
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SECRETARY

-1l1. The secretary shall attend all nmeetings of the Boerd of
s and Executive Cormittees and record the ninutes of all such
Ee shall give, or cause to be given, notice of all meet-
#ll perform such duties as may be prescrited by the Board of

©s or the Ixecutive Committee, end 21l other duties inciden* to
the office of Secretary. He shall keep ir safe custody the seal of the
Corporation, and shall affix the same to any instrument requiring it.
Wnen so affixed, the seal shall be attested by the signature of the
Secretary.

[ RS N ]
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TREASURER

12, The treasurer shall have the custody of the corporate
funds and securities and shall keep a full and accurate account of all
financial transactions of the Corporation, in form prescribed or ep-
proved by Reconstruction Finance Corporation, and shall deposit with
Reconstrudtion Finance Corporation all funds for the account of the
Corporation or in such other depositories as mey be designated or ap-
proved for the purpose by Reconstruction Finance Corporation. He skall
disburse the funds of the Corporation pursuant to the suthority of the
Board of Directors of the Corporation, or Zxecutive Committee, a2nd
shall render to the Board of Directors or Zxecutive Committee of the
Corporation, whenever so required, an eccount of all his transactions
as Treesurer and of the financiel condition of the Corporation. He
shell, if so required by the Corpcretion, give a bond in a form and
sum satisfactory to the Corporatisn end Recorstruction Finance Corpora-
tion.

GETEFEAL COUNSZL

rz]l counsel shzll be the chisf consulting officer
nd will supervise such me=tters for the Corpora-

FISCAL YEAR

14, The fiscal yeur shell end oz the thirty-first day of
December in each year.

OATE OF OrTICE

15. All directors, and officers {and other agents or employ-
ees of the Corporatiorn, when so required by the Board of Directors or
Zxecutive Committee) shell subscridbe to the oath of office "prescribed

ty Section 1757, Revised Statutes of the TUzaited Stetes.
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CHEZCES
.16. Unless otherwise prescribed by the Board of Directors,
all checks &nd drarfts for zuthorized disbursements issued by the Cor-
porztion shall be signed by the Treasurer or on Assistent Treasurer
actirng ucder his direction and shell be countersigned by the Secretar
or an Assistarnt Secretery scting under his direction. Reconstruction
Finence Corporzticn at the request of the 3oard of Directors of the
Corporation shall certify to the Trecsurer of .the United States the
nermes of the incumbents of ell offices, the holders wherszof have such

signatory powers.
STOCK CERTIFICATES

17. The stock certificstecs or receipts for peyments by Re-
constructlon Finesnce Corporation, for or on sccount of the stock sub-~
scribed, shzll be signed by the president or a vice-president and by
the secretery of the Corporation.

EXPENSES

18. All expenses incurred in connection with the operstion
¢f the Corporation shall be supervised end paid in such manner as the
Board of Directors or Executive Committee may from time to time pre-
scribe., ’

NOTICZS
19, Whenever under ths provisions of these By-laws any
notice 1is required tc be given, it shzlli mct be coastrued to mean
personal nctice, but such cotice moy be giver by meil, telephone or
tclegrape. Any requircenicont s to notice may be wa1ved in writing
by the perty ectitled thereto.
IM_AILENTS
20. These By-laws mar De sltered or amended or repezied by
the Board of Directcrs of Reconstouctior Finance Corporation a2t any

meeting by such Bozrd.




DEZFENSZ PLANT COZZORATION

BY-LAVS

(As amended July 7, 1941)
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ZZFINSE FLAT CCRECRATION

1., The rrincipal office shall be in the City of ‘Vashington,
¢t of Colunbia, The Ccrporaticn shall also have branch offices

b i
at such other pleces a2s the Eoard of Directors may from time to time
e

SEAL

2. The corporate seel shall have inscribed thercon the name
of the Corporation and the date of its creation. Said seal may be
used by causing it or e fecsimile therecf to be inpressed or affixed

or reproduced.
BOARD OF DIRZCTORS

3. The directors shall be not less than six nor more than
ten in number, as Reconstruction Finance Corporation may provide,
Tre directors shall be =ppointed bty Reconstruction Finance Corporation,
Each director will hold office until the tairty-first day of December
of the year ir or for which appointed and until his successor shall be

duly appointed and gqualified.
VEZTINGS OF THE BOARD

4. Reguler neetings of the directers shall be held at such
d place as the directors may prescrite., Special meetings may-
d by the President or Secretary., At any meeting of the Roard

v

to
te a quorum Tor the transeaction c¢f eny business that may come
he i

COLZIITTESS G T2 DIRZCTCRS

5. The Board of Directors shall select from their number
an executlve commitiee, concsisting of such menbers of the board as
may be deemed advisable, who shall have, pcssess and exercise a1l of
the powsr eand authority of the Board of Directors at such times as
the Board of Directors.is not in session, and also sugch power and
autnority as may be delegated toc it by the Board of Directors. The
Board of Directors may create such adéditionsl committees and confer
‘upcrn them such duvies snd powsrc as it nmay deesm advisable, o

rs, three o the duly appointed and qualified directors shall
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COLPEIEATION -.OF IZIRECTORS
5, The directors of *the Corporation shall receives 20 fees
or hororarium Tor ettendance at mectings tut shall be entitled o be
reimbursed in accordance with the Standardized Government Travel

Reguletions, as amended, for travel expenses incurred in attending
meetings of the Board of Directors ard :meetings of the committees of
which they eare members, and any other travel erpenses incurred by them
on official bdbusiness,

CFFICERS

7+« The officers of the Corporetion, who shall be appointed
by the Boerd of Directors, shall be: a Chairman of the Board of
Directors’, a president, an executive vice-president, one or more vice-
presidents, a secretary, a treasurer, a general counsel and such
other officers and agsnts as the Board of Directors may deem advisable,
The president shall be a director, The salaries and compensation of
all officers, agents and employees shell be fixed by the Board of
Dircctors and paid by Reconstruction Finance Corporation and reimbursed
by the Corporation, Any officer, cgent or employvee may be removed by
the Board of Directors at any time, with or without cause,

CHAIRMAN OF THE BOARD

8., The chairmzn of the Board of Direcitors shall have general
vision over the busiress of the Corporsticn and shall preside at
€tings of thc Board of Directors.

o (o
e
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FRESIIENT

9. The gresident shall be the chicef exccutive officer of the
Corporation and in the absence of the Chairman of the Board, shall pre-
side &t 211 mectings of the directors, Except as hereinafter provided,
or as otherwise prescribed by the Board of Dircctors or ExXecutivec Com-
mittec, all contracts and other documents which the Corporztion may bte
rcquired-to execute in the conduct of its business shall be signed by
the President. '

ZXEZCUTIVE VICE-PRESIOE!

10. In %hec ebsence cr disability of the president, the cxecutive
vice- -president shall perform the dutics znd cxucute the powers of the
president, e shall perform such other duties as the Board of Dircctors
may precscribe,
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VICE-PRESIDENT

1l1. In the absence or 2isability of thc president and
executive vice-president, the vico-prcsident (or vice-presidents, in
the order of their seniority if more than one) shell perforn the dutics
and execute the powers of the prosident. They shall perform such other
duties as the Board of Directors may prescribe.

SECRITARY

12, The secretary shall attend all mectings of the Board of
Jirectors and Executive Committces and record the mirutes of all such
meetings. He shall give, or causc to be given, notice of all mecet-
ings; shall perform such duties as may be prescribed by the Board of
Directors or the Executive Committece, and all other duties incident to
the office of Secrctary. He shell keep in safe custody the seal of the
Corporation, and shall sffix the same to any instrument reguiring it.
When so affixed, the seal sheall be attested by the signaturce of the
Secretary.

TREASURER

13, The treasurer shall have the custody of the corporate
funds and sccurities and shall kecep a full and accurate account of all
financial transactions of the Ceorporation, ir form prescribed or ap-
proved by Reconstruction Finance Corporstion, and shall deposit with
Reconstruction Finance Corporation all funds for the account of the
Corporation or in such other depositories as may be designated or ap-
proved for the purpose by Reconstruction Finance Corporation. He shall
disburse the funds of the Corporation pursuant to thc atthority of the
Soeard of Directors of the Corporation, or Executive Committee, and
shall render to the Bozrd of Directors or Executive Committee of the
Corporation, whenever so required, an acccunt of all his transactions
as Treasurer and of the financial condition of the Corporation. He
shall, if so required by the Corporation, give a bond in a form cnd
sum satisfactory to the Ccrporation and Heconstruction Finance Corpora-
tion.

GE!ERAL COUNSEL

14. The general-counsel shzll be the chief consulting oﬁficef
in all legel matters and will supervise such mattérs for “the Corpora-
tion. -

FISCAL YEZAR

15. The fiscel year shall end on the thirty-first day of
December in each year, :
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LTH CR QEFICE

13, 421 directors, and officers (ané other zgents or m-lo
ecs of the Corpecretion, wien so reguirsd bty the Zoard of pirectors cr
Txecutive Cormittee) shall subscrite tc the oaii of office prescrited
by Section 1757, Revised Stetutes c¢f the United States.

CEECKS
17. Unless otherwise prescribed by the Zoard of Directors,

all checks ané Arafts for authcrized disbursements issued by the Cor-
poration shall be signed by the Treasurer or an Assistant Treaswurer
acting vnder his directiorn and shzll ce countersigned by the Secretary
or an Assistant Secretary acting unéer his direction. Reconstruction
Finarce Sorporation at the request of the Board of Directors of the
Corporation shall certify to the Treasurer of the United States the
names of the ircumbents of all offices, the holders whereof have such
signatory powers.

CTOTTR

S rda s

SToCK TIC5+

18. The stock certificates or receipts for payments by Re-~
construction rFinsnce Corporation, for ¢r on account of the stock sub-
scribed, shall te signed by the president, the executive vice-presidert
or a vice-oresident and by the secretary of the Corporation,

—WI: \v—"
18. &A1) expenses incurred in connection witz the
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DZFEINSE PLANT CORPORATICN

BY-LAWS

(As amended August 15, 1541)




TEFZISE PLANT CORFORATION

By - Laws
- -
OFF1ICES

1, The principal office shall bYe in the City of Washi:gton,
District of Columbia, The Corporation shall ulso heve btranch off
at such other places es the Board of Directors may from time fo ti
designate.

SEAL

2. The corporazte seal shall have inscribed thereor the name
the Corporation and the date of its creation. Said seal may bve
used by causing it or a facsimile thereof to be impressed or affixed
or reprodGuced.

BOARD OF DIRECTOKRS

3. The directors shall be not less than six nor more then
ten in number, as Reconstruction Finance Corporation may provide,
Tre directors shall be appointed by Recorstructior Finance Corporation,
Each director will hold office until the thirty-first day of Decenber
of the year ir or for which appointed and until his successor shall be
duly appointed and qualified.

MEETINGS OF THEE BOARD

4, Regular meetings of the ectors shall te held at such
vime and place as the directors may p-csc*1:e Special neetings may
te calied by the President or Secret ary. At ary meeving ol the Zoard
of Directors, three of the duly appointed a:d quelified directors shail
constitute & quorum for the transaction ¢ cny business that may come
before the meeting.

COILIITTEES OF THE DI=ZCTORS

5. The Board of Directers shell select from their number
an executive committee, couulatins cf suck mexmbers of the board s
may te deemed advisable, who shall) have, zossess and exercise ell of
the power and authority of the Board of Tirectors at such times as
the Eoard cf Directors is not in session, and also such power and
authority as may be delegzted to it ty ths Zoard of Directors. The
Board of Directors may create such additionzl committees and confer
upon then such duties and powers as it n=r deem edvisable,

7
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CCLPZNSATION OF DIRECTORS

<t

€. The directors of the Corporztion shkall receive ro fees
or hornorarium for ettendance at mecetiings tut shall ©c entitled to Dde
reinbursed iz accordance with the Standardized Government Travel
Regulations, as amendcd, for travel expenses incurred in attending
neetings of the Board of Directors and meetings of the cormitteces of
which they are members, and any other travel expenses incurred by them

on officiel business.

3

OFFICERS

7. The officers of the Corporation, who shall be appointed
by the Board of Directors, shall bc: & Chairman of the Board of
Directors, a president, an executive vice-president, onc or more vice-
presidents, a secretary, a treasurer, a gencrel counsel, and csuch
other officers and agents as the Board of Directors may deecm zdvisable,
The president shall be a director. The szlaries and compsnsation of
all officers, agents and employees shell be fixed by the Board of
Dircctors and paid by Reeonstruction Finance Corporation and reimbursed
by the Corporation. Any officcr, agent or employce nzy be removed by
the Board of Directors at any time, with or without causec,

CHAIRMAM OF TEE BOARD

8. The chairman of the Boafd of Directors shall heve general
supervision over the business of the Corporatiorn and shall preside at
all mesetings of thc Boerd of Directors. . . -

FRESIDENT

"9, The president shall be the chief cxecutive officer of the
Corporztion and in the absencc of the Chairman of the Beard, shall pre-
side at all meetings of the directors., ZExcecpt as hercipafter provided,
or &s otherwise prescribed by the Board of Dircctors or Executive Com-
mittec, all contracts and cther documents which the Corporation may be
required to execute in the conduet of its dbusiness -shall bc signed-by
the President.

.. EXECUTIVE VICE-PRUSIZENT

10, 1In the ebsence or disability of the president, the oxccutive
vice-president shall perfora the dutics and cxeccute the powers of the
president, He shzall perform such other duties as the Booard of Directors
may prescribe. ’
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- VICE-PRESIIEIY

11. 1In the absencc or disability of the president and
executive vice-president, the vice-president (or vice-presidents, in
the order of their seniority if more than one) shall pexrform the duties
and execute the powers of the president, They shall perform such other
duties as the Board of Dircctors may prescribe.

SECRETARY

12. Thec secretary snall cttcend all meectings of the Board of
Directors and Executive Comittees and record the mirutes of all such
meetings. He shall give, or causc to be given, notice of all meet-
ings; shall perform such duties as may be prcscribed by the Board of
Directors or the Executive Committece, -ané all other duties incident to
the offica of Sceretary. He shall keep it safe custody the sezal of the
Corporaticn, and shall =ffix the same to any instrument requiring it.
When so affixed, the secal shall be attested by the signaturce of the
Secretary.

TRZASURER

13. The treasursr shzll have the custody of the corporate
funds and sccurities and shall kcep 2 full and accurate account of all
financial transactions of the Corpcration, in form prescribed or ap-
proved by Reconstruction Finance Ccrporation, and shall deposit with
Reconstruction Finance Corporation all funds for the account of the
Corporatiocn or in suck other depositories as nsy be designated or ap-
proved for the purpose by Reconstructiorz Firance Corporation. He shall
disburse the funds of the Corporation pursuant to thc atthority of the
Board of Directors of the Corporztion, or EZxecutive Committee, and
shall render to the Board of Directors or Executive Committee of the
Corporation, whenever so required, zn acccunt of all his transactions
as Treasurer and of the financizl condition of the Corporation. He
shall, if so required by the Corporation, give a bomnd ir a form and
sum satisfactory to the Corporation and Heconstructicn Finance Corpora-
tion.

GEIZRAL COUINSEL

14, The general councsel shall bec the chief corsultipg officer
ir all legel matters =nd will supervise such matters for the Corgpora-
tioxn.

FISCAL YEAR

15, The fiscel year shall end on the thirty-first day of
December in each year.
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OATE CF OFFICE
16, All directors, and officers (and other agents or employ-
ees of the Corporation, when so recuired by the Board of Directors or
Executive Committee) shall subscribe to the oath of office-prescribed
be Section 1757, Revised Statutes of the United States.

CEECKS

17. Unless otherwise vrescribed by the Board of Directors, all
checks ané drafts for authorized disbursements issued by the Corpora-
tion shall be signed by the Treasurer or an Assistant Treasurer acting
under his direction. Reconstruction Finance Corporation at the reocuest
of the Board of Directors of the Corvoration shall certify to the Trea-
surer of the United States the names of the incumbents of all offices,
the holders whereof have such signatory vpowers.

STOCK CERTIFICATES

18. The stock certificates or receipts for payments by Re-
construction Finance Corvoration, for or on account of the stock sub-
scribed, shall be signed by the nresident, the executive vice-vresident
or a vice-president and by the secretary of the Corvoration.

EXPEKNSES

19. All expenses incurred in connection with the operation
cf the Corvoration shzll be supervised and vaid in such manner as the
Zcard c¢f Directors or Lxecutlve Comnittee may from time to time pre-
sC

NOTICES

20. Whenever under the provisions of these 3y-laws any
notice is recuired to be given, it shall not be construed to mean
rersonal notice, but such notice may bYe given by mail, telephone or
telegraph. Any reouirement as to notice may be waived in writing
by the party entitled theretc.

AMETDMENTS .
21. These By-laws may be altered or amended or revealed by

the Board of Directors of Reconstruction Finance Corporation at any
meeting by such Board.
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